Kapiti Uniting Parish
Financial reports for the year to June 2022
Parish Annual General Meeting
Held in Raumati on Sunday 11 September 2022

Our mission: to promote Christian faith and values in
the communities of the Kapiti Coast.
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Treasurer’s Report
Year ended 30 June 2022
The 2021/22 financial year was a year of halves. The first half of the year
was a year of business as usual, with no major dramas, though we did sell
the church in Paekakariki. The second half of the year saw the induction
of Rev. Anna Gilkison as our new minister and the repair and
refurbishment of the manse at Robert Grove. These two points had a
considerable affect on the finances of the Parish. For the past two years,
we have relied on the services of visiting ministers to hold our services,
with various committee leaders filling in the gaps in the absence of a
minister. As we have not paid a minister’s stipend for at least a year and a
half, we were able to post a surplus in our financial reports for the past
two years. Anna joined the Parish in early April and we have paid her
stipend for those months.
There was damage caused by a leak behind a shower in the manse. The
Property and Finance Committee decided to use this as an opportunity to
also refurbish the manse for Anna for when she arrived. This included
having the entire interior painted, new floor coverings, new curtains, new
vanity units as well as the repair works to the bathroom and family room
wall. The insurance claim would cover a portion of the costs around the
repair works and new floor covering, to a total of $20,000. The Parish
will also claim back the balance of refurbishment work from the Church
Building and Loan Fund, held for us by the Methodist Church. This fund
was set up to hold the proceeds of the sale of the Paekakariki church.
The expenditures for the refurbishment are the main reason that our
accounts for the year have ended in deficit. We have received an
insurance pay out of $10,771 so far and the balance of the claim has been
approved but not yet paid. We used $20,000 of funds from the Methodist
Short Term account to help pay for the refurbishment as well as funds
accumulated in the main bank account. We expect to receive an additional
$9,200 as final settlement of the insurance claim and $42,664 from the
Building and Loan Fund. These reimbursements will have a positive
effect on our finances in the 2022/23 financial year.
The funds from the sale of the Paekakariki church are held on our behalf
in the Methodist Church Building and Loan Fund. Monies from this fund
have already been granted to the Methodist and Presbyterian Churches
and the GST has been paid on the purchase price, which is why the
balance of the fund is less than the sale price of $769,866.
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11 Robert Grove, Paraparaumu
Refurbishment Costs (Excluding
Repairs)
EYEZAC - Painter
JV Builders - Electrical
JVBuilders- Plumbing
JVBuilders - Laundry Tub
Mitre10 - 3 vanities
Mitre 10 - vanities
Mitre10 - Mirror
Placemakers -Toilet Roll Holder
Lewis's - Curtains
Engineering Services Ltd - 2 Heat Pumps
Electric Stove
Flooring Design - Carpet
Total 6,871.70 Refunded 357.69
Total

ex GST
$ 8,500
$ 3,152
$ 1,536
$
615
$ 1,569
$
86
$
91
$
35
$ 9,256

GST
$ 1,275
$ 473
$ 230
$
92
$ 235
$
13
$ 14
$
5
$ 1,388

Inc GST
$ 9,775
$ 3,625
$ 1,767
$
707
$ 1,804
$
99
$ 105
$
40
$ 10,644

$ 5,200
$ 1,408

$
$

765
211

$ 5,965
$ 1,619

$ 5,664
$ 37,112

$ 850
$ 5,552

$ 6,514
$ 42,664

We can continue to look forward to receiving a steady income from both
Thrifty Place and hall hire at both Raumati and Waikanae. This income
makes it possible for the Parish to function as it does and is very
important to us. We thank all the volunteers at Thrifty Place who keep it
running and those who donate goods for sale. And we thank Kate Foley
for all her hard work around the hirers, from showing people around the
facilities, to keeping all the bookings straight, and making sure that we
get paid for it. A local dance studio will be a long term hirer of the
Raumati Hall in 22/23, which should increase the our income from
facility hire.
As usual, the Parish benefits from the huge amount of volunteer work
carried out by various members of the three congregations. If we had to
pay for all their services, we would be in a very different financial
situation.
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A budget for the 2022/23 financial year was approved by Parish Council.
Monthly financial reports will show how the parish’s finances are tracking
in relation to the budget, going forward. The budget does include costs
for work on the roof and front facade of Thrifty Place, an upgrade of the
electrical system at Waikanae and work on the driveway and path at
Raumati.
Cathy Drummond, Treasurer
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Kapiti Uniting Parish
Statement of Accounting Policies
for the year ended 30 June 2022
General Accounting Policies
Kapiti Uniting Parish has elected to apply the accounting standard PBE
SFR-A (NFP) Public Benefit Entity Simple Format Reporting – Accrual
(Not-For-Profit) on the basis that it does not have public accountability
and has total annual expenses of equal to or less than $2,000,000. The
Statement of Performance report is prepared on the accrual basis of
accounting and on the assumption that the entity will continue to operate
in the foreseeable future.
Changes in accounting policies
There have been no changes in accounting policies in the current period.
Particular accounting policies
Particular accounting policies that have a significant effect on the
financial statements are:
GST – all income and expenses are recorded exclusive of GST.

Income Tax - Kapiti Uniting Parish is wholly exempt from
New Zealand income tax, having fully complied with all statutory
conditions for these exemptions.
Fixed Assets – Depreciation is provided on a straight-line basis at rates
that will write off the cost of their estimated remaining useful lives.
The useful lives of the major classes of assets have been estimated as
follows:
Major furniture and chattels 20 years
Computers and other electronic equipment 5 years
Sound equipment 10 years
Depreciation has not been provided for on major buildings as their
value is not expected to decline in the foreseeable future.
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Kapiti Uniting Parish
10 Weka Road
Raumati Beach
Paraparaumu 5032
Phone 902 5809
www.kup.org.nz
Office Hours: Tuesday - Friday 9.30 am - 12.30 pm
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